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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV21 2136 20 2162 2116 2116 DEC21 199,50 -3,80 206,40 198,40 203,30

JAN22 2144 9 2172 2135 2135 MAR22 202,35 -3,80 209,10 201,30 206,15

MAR22 2100 5 2122 2095 2095 MAY22 203,15 -3,85 209,80 202,10 207,00

MAY22 2077 9 2093 2065 2068 JUL22 203,80 -3,70 210,20 202,55 207,50

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2065, 2015 & 1915
Resistances: 2170-2175 & 2270-2280

New York ICE:

Supports: : 201,50, 190,75 & 188,75
Resistances: 211,50 & 222,25 - 225,50
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last high low

1,16304 1,16558 1,16212
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OTHERS

DEMAND / INDUSTRY

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

Fed Governor Waller stated that inflation is the biggest upside risks and that the next five months would be critical in assessing whether inflation is transitory.

There was further evidence that the Fed was drifting towards a more hawkish policy stance. The dollar secured limited net support and there was also some
demand from a correction in commodity currencies. Overall, the Euro traded around 1.1625 against the dollar on Friday as commodity currencies resisted a

further correction.

After consideration of the difficulties of increasing shelf prices for domestic consumption the local industry fully retracting from the market this week. This had an

immediate impact forcing prices for low grades down, with conilon decreasing considerably even with the higher market and weaker currency.

The Brazil’s real fell again to levels not seen since last April, trading at R 5.6725. The currency lost more than 2%, after President Bolsonaro announced a subsidy
program for 750,000 truckers to counteract the increase in fuel. Investors fear that this new subsidy will increase the budget deficit.

Heavy rain over southern Bahia in the coming days. Until Monday, simulations such as the WRF indicate approximately 120mm in the Barra do Choça region. In
the central region of Rondônia, precipitation will intensify from the weekend and will accumulate approximately 85mm in just three days. In addition, starting on

Saturday, it will rain heavily over central and southern Brazil, starting with Paraná and Alta Paulista. On Sunday, precipitation will reach Mogiana, southern Minas
Gerais, Cerrado and Zona da Mata. More extended forecasts indicate maintenance of rain over producing areas in Bahia, Minas Gerais and Rondônia, in addition

to Espírito Santo between October 28th and November 3rd.

Domestic robusta prices in Vietnam were steady this week on both thin supply and buying demand, with traders keeping close eyes on the weather and COVID-

19 prevention policies ahead of the main harvest season next month. Farmers in the Central Highlands sold coffee at 39,400-41,800 dong ($1.73-$1.84) per kg,
little changed from last week's 39,700-42,000 dong range.

The weather has been favourable recently with a mix of rainy and sunny days, which is actually a boost to the coffee beans to ripe faster and better.

Vietnam shipped 47,546 Mts of coffee during 1st half of October 2021.

While Arabica harvesting was progressing in Son La, northern Vietnam, initial Robusta picking was interrupted by rains in most parts of the Central Highlands.

Kien Giang, Khanh Hoa, Quang Nam, Da Nang and Quang Ninh will welcome foreign tourists starting November to resume international tourism. The country has
accepted Covid-19 vaccine passports from 72 countries and territories, and is discussing the issue with 80 others, said the Ministry of Foreign Affairs.

Colombia, the world’s second-largest exporter of Arabica coffee, famously imports coffee from the ranking leader, Brazil – and the volume of purchases has

been growing steadily. This year, between January and September, Brazilian sales of green coffee to Colombia totaled 814,000 60-kilo bags. The volume is 90%
higher than that seen in the same period last year and more than six times higher than that seen just three years ago, according to a recent report by the

Council of Coffee Exporters of Brazil (Cecafé). Shipments totaled 479,000 bags in 2018. In 2019 and 2020, they totaled and 298,000 and 794,000 respectively.

The phenomenon is not new as Brazil has been exporting coffee to Colombia for at least ten years, said Eduardo Heron, technical head at Cecafé. But it takes on

new meanings as Colombia has been failing to fulfill many orders for the grain. Colombian coffee growers could not deliver about 10% of the crop this year,
which has affected industrial companies, traders and exporters, as Reuters reported last week. Roberto Vélez, head of Colombia’s National Federation of Coffee

Growers, told the news agency the country faces “generalized shortages.”

“Colombia has launched programs to encourage internal consumption. As a result, the local roasting industry has been demanding more Brazilian coffee,” Mr.
Heron, with Cecafé, said.

The Ugandan Coffee Development Authority UCDA have reported that their country’s coffee exports for the month of September were 79,995 bags or 15.82%

higher than the same month last year, at a total of 585,576 bags. Uganda Robusta exports registered a 22.16% increase when compared to the same month last
year, to total 543,279 bags, whereas Arabica exports registered a decrease by 30.48% to a total 42,279 bags exported in September this year. The UCDA

likewise report that the cumulative exports for the October 2020 to September 2021 coffee year are 1,134,721 bags or 21.17% higher than the same period in
the previous year, at a total of 6,494,691 bags.

The northern hemisphere coffee importing consumer blocs, USA, Canada, European Union countries, that are collectively around 85 million bags of global

coffee consumption, head towards their main winter roasting season. Many of these countries now operate within an environment of limited restrictions and
lockdowns following on from Covid-19 vaccine rollout programs. The pandemic has meanwhile, within the context of coffee consumption, impacted upon coffee

consumption with mixed results and for these developed coffee consumer markets, reflected increases in retail supermarket and online demand, whereas hotels,
restaurants, catering and coffee shop outlet coffee consumption negatively affected. have been worst hit. This latter sector that by nature of cup-by-cup coffee
sales, traditionally has an improved likelihood of seeking out quality coffees along with the associated affordability, that is not related to the wider spectrum,

aggressive retail price competition on shelf. One might consider that there may be somewhat of a recovery to the out of home sector on the horizon with many
of these Northern Hemisphere consumer markets relaxing restrictions ahead of the traditional December festive season.

Nestle raised its sales guidance on Wednesday, saying it now expected full-year organic growth of 6 per cent -7 per cent after strong coffee sales and price

hikes pushed organic sales 6.5 per cent higher in the third quarter. Like its peers, the world’s biggest food group is facing pressure on margins from rising input
costs, but it kept its outlook for a stable margin this year as price increases of 2.1 per cent in the third quarter helped mitigate input cost inflation.

The Certified washed Arabica coffee stocks held against the New York exchange were seen to decrease by 15,479 bags yesterday, to register these stocks
at 1,904,413 bags, with 95.44% of these certified stocks being held in Europe at a total of 1,817,521 bags and the remaining 4.56% being held in the USA at a

total 86,892 bags. Of this, a total 1,032,589 bags, or 54.22% of the coffees registered and stored in consumer country certified warehouses of the exchange,
Brazil washed arabica, and a further 40.67% of these certified coffees, originating from Honduras.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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ADDITIONAL COMMENTS

The logistical disruptions that are being felt worldwide, brought about as a result of the pandemic, has continued to likewise hinder supply chains internationally.

Shipping lane alterations, backlog of containers in transhipment and destination ports, and an overall international lack of continuity in movement due to varied
lockdown strategies from country to country internationally, has seen global logistics, and the movement of cargo continue to worsen.

    Page 3 of 3


